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     Executive Chairman Appointment 
 
 
Perpetual Resources Limited (“PEC” or “the Company”) today announces the 
appointment of Mr. Julian Babarczy as Executive Chairman, effective from 1 April 
2020. 
 
The recent announcement of the completion of PEC’s maiden air core drilling 
program at its flagship Beharra silica sand project marks a significant milestone for 
the Company, with the expectation that PEC is entering a rapid growth phase.  The 
Board acknowledges that to maintain the desired rate of organizational activity, and 
to ensure suitable executive capacity exists within PEC, that now is the ideal time 
for Mr. Babarczy to transition to an executive role.  Mr. Babarczy has been the Non-
Executive Chairman of PEC since June 2018. 
 
Mr. Babarczy is a finance industry professional with a career spanning 22 years, 
almost two-thirds of which was as a key member of one of Australia’s leading actively 
managed hedge funds, Regal Funds Management.  Julian was a key member of the 
investment and leadership team at Regal and undertook a range of roles, including 
Analyst & Portfolio Manager and Head of Australian Equities, and was responsible for 
investments across a range of sectors, in both listed and unlisted companies, with a 
specific focus on natural resources investments. 
 
In addition to a Bachelor of Business degree from Monash University, and successful 
completion of the Chartered Financial Analyst program, Mr. Babarczy has also 
completed a Graduate Diploma in Mineral Exploration Geosciences at Curtin 
University. 
 
Commenting on his appointment, Mr. Babarczy said, “I am excited to have the 
opportunity to take an enlarged role at PEC, as our Company enters an exciting phase 
of growth.  I hope to add significantly to the already well credentialled team, with 
my focus initially on ensuring an adequate capital base to execute over the course 
of 2020 and ensuring we advance our projects in a prudent yet consistent way, 
despite the current global business conditions.  I look forward to updating 
shareholders in much more detail, via a letter to shareholders to be released in the 
coming week”. 
 
This announcement was authorized for release by the board of Perpetual Resources 
Limited. 
 
 
George Karafotias 
Director & Company Secretary 


